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TO HAVE AND TO HOL 1 and singular the said premises untothe  artgagee, its successors and assigns
forever.

The Morigagor covemots that he is hwfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful autbority to s<ll, convey, or encumber the same, and that the prem-
fses sre free ard clear of 21 Eens and encumbrances whatcoever. The Mostgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee foreves, from and against the Marigagor and
all persons whomsoever Liwfully claiming the same or 2ay part thereof.

The Mortgagor covemants and agrees 2s follows:

1. That be will promotly pay the principel of and interest oa the indebtedoess evidenced by the said note,
a1 the times 2nd in the manver therein provided, o 25 modified or extended by mutual agreement in writing.

2 Thot this mortgage shall secure the Mortgazee for such furtter soms 2s may be advanced hereafter, at the
option of the Mortgagee, for the payment of taies, insorance preminms, public 2ssessrents, repais or other
purposes pursuant to the covenants berein, and 2ko any further Joans, advances, readvances or eredits that may
be made hereafter to the Mortgagor by the Mortgagee, 20d for any other or further obligation o indebtedness
doe to the Mortgagee by the Mostgagor at any time hereafter; and that all sums so advanced shali bear intezest
at the same rate 2s the Mortgaze debt and sholl be payable on demiand of the Martgagee, unless otherwise pro-
vided in writing: and the lien of this mortgage secaring such advances and readvances shall be superior to the
sights of the holder of any intarvening lien or encumbrance.

8 Withaut affecting the Hability of 2ny person obligated for the payment of any indebtedness secured
bereby, and without affecting the rights of the Mortgagee with respect to any security not expresdy released
in writinz, the Moitgagee may at 2ny time, withont retice or corsent, make any agreement extending the time
or ciherwise altering the terms of payment of the indebtedness secured bereby.

4. That be uill keep the improvements pow existing or bereafter erected on the mortgaged property insured
as may be required from time to time by the Mosigagee against Joss by fire and other hazards, casmalties and

_contingincies in such amounts and for such periods as may he required by the Moctgagee and will pay proomptly,

when due, ary premiurms on such insurance provisio for payment of which has pot been made hereinbefore. Al
insurance shall be carried in compandes 2pproved by the Modgagee z2nd the policies and renewals thereof shall
be beld by the Mortgagee and have attached thereto Joss pavable clauses in favor of and in form acceptable to
the Mortgazee. In event of Joss Mortgagar will give immediate notice by mail to the Martgagee, who may male
proof of Yoss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgagec instead of to the Mortsagor and Mortzagee
jointly, and the insurance proceeds, or any part thereof, may be applicd by the Mortgagee at its option either to the
reduction of the indebtedness Iizely secured or to the restoration or repair of the property damaged. In event
of foreclosure of this morlzage or other transfer of title to the Mortgazed property @ extinguishment of the
indebiedness secured hereby. all right. title and interest of the Mortgagor in and to any insurance policies then
in forve shall pass to the purchaser or grantee

5. That ke will keep all improvements now existing or bereafter erected upou the mortgaged property in
good repair, znd, in the cace of 2 construction koan, that ke will contiue constrection until completion withoot
interruption, and should he fzil to do so, the Muigagee may, at its oplica, enter Lpen said prevnises, make what-
ever repairs are ecessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such coastrisction to the mortzage debt

6. That the Mortgagee may roquire the maker, comaker or enderser of any indebtedness secared hereby to
carry life insurance upoo himself in a son sufficiest to pay all surms secured by this mortgage, desigrating the

. Mostgagee as beneficiary theieof, and. wpon faiture of the Mortgagor to pay the premiums therefor, the Mart-

gagee may, at its option, pay said preiniums, ard 2l sums so advanced by the Mortgagee shall become a part
of mortgage debit.

7. Thal, togetber with, and in addition to, Ihe monthly payments of principal 2nd interest payable under the
terms of the rote secured hezeby, he will pay to the Moctgagee, on the £rst day of each month, wrtil the indebited-
ness secured hereby is paid in full, a sum equal to cre-twelfth of the zrnual taxes, public assessments and insur-
ance premiums, is estimated by the Moitgagee, 20, ea the failure of the Mortgagor to pay all taxes, insuramce
peemiums snd public assessinents, the Morigagee may at its oplion, pay said items and charge all sdvances there-
for to the mortzage debt. These monthly escrow puymmnts will 1ot bear intent to the morigagor{s}.

8. That he hereby assigns all the rents, issues, 2nd profits of the mxtgaged premises frem end after any de-
fault hereunder, and should legal proceadings be fnstituted pursuant to this instrument, then the Mortgagee shafl
have the right to have a receiver appointed of the ronts, issues, and peafits, who, after deducting all charges and
expenses attcrding such proceedings and the execution of his trust as 1eceiver, <hall apply the residoe of the reots,
issues, and profits, toward the payment of the debt secured hereby.

9. Thay, =t the option of the Mortgagee, this mortgage shall become due and payzble forthwith if the Moxt-
gagor shall cunvey away said mortgaged premises, or if the title shiall becoume vested in any other persean in any
manner whatsocver other than by death of the Maortgagor, o, ia the case of a comstruction loan. if the Modtgagor

shiall permit wotk on the projoct to become 2nd remain interrupled for 2 peniod of fifteen (15) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Mertgagor shall hald 204 enjoy the premises above coaveyed until there is & default
urder this inortgage or in the rote secured herehy. Tt is the tue nweaning of this instrument that if the Mort-
gagor shall fully peiform all the terms, canditions, and covenants of this mostgage, z1:d of the note secured hereby,
that them this mactgace sholl be uttaly rull 2nd void; clherwice to 1cmain i full force and vitee. If tlete is 2
default in any of the tams. conditions or covennts of this motgaze, o of the nete socured hechy, then, al the
option of the Mertgagee, all sums then owing by the Mouteagor to the Mortiagee shali beoemie imemadiately due
and payable zd this mortgape way be foreckual. ShemW any lopal proccedings be imtitated fos the for-chaure
of this mortzace, or stould the Montoicee Loeome a party to any sait jovelvise this Marteage o the Gitle to the
premises desaibed hewing er should the dbt crcuned hesdby or any pat theoent L placed in the hasds of an
aflarnecy at Vew for ooflection by st of oherwise, all code and o
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